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Dear Colleagues,
You are kindly invited for participation in International Conference

TEGoVA European Valuation Standards 2016 — benchmark in improving the quality of valuations
on May 27, 2016 in Riga Freeport Conference hall, Kalpaka bulv.12, Riga, Latvia

Conference Programme:
10.00 Opening of the Conference
Session I. Role of EVS within valuation standardization environment

1.1 General introduction in European Valuation Standards 2016 (to be presented by TEGoVA
representative)

1.2 Requirements set by European Valuation Standards 2016 towards Qualified Valuer, TEGoVA REV &
TRV certification programmes (to be presented by TEGoVA representative)

1.3 Comparison of requirements set by European valuation standards 2016, International valuation
standards 2013 and National valuation standards (presenters from LV; RUS; TEGoVA)

11.30 — 12.00 Coffee Break

Session Il. Specific valuation basis and concepts set by EVS 2016

1.1 Hope value as special element of Market value (to be presented by TEGoVA representative)
1.2 Application of Mortgage Lending Value concept in new and developing markets (presenter from LV)
1.3 Application of Forced Sale Value concept in valuations (presenter from LV)

13.30 - 14.00 Coffee Break
Session lll. Practical aspects in use of basic valuation approaches

.1 Comparison approach — use potential and limitations (reliability of information on comparables,
comparability factors, associated risks) (presenter from RUS)

.2 Income approach in valuation of investment properties and properties under development, income
forecasting in changing real property market conditions (presenter from LV)

.3 Cost approach in valuations for financial reporting and insurable value assessment needs (presenter
from LV)

.4 Questions and discussions

15.30. Closing of the Conference
15.30 — Coffee Break, informal discussions

The above topics will be presented by representatives of TEGoVA, Latvian Association of Appraisers (LIVA),
Russian Board of Appraisers (ACO «HauMoHanbHasa Konnerns cneunanmcToB-oLeHLLMKOBY).

The participants of the conference will be REVs from Latvia and Russia, as well as qualified real property
valuers from these countries and Baltic states.

For enquiries please contact Mr. Ivars Strautins, mobile phone number +371 29 236 424.

Yours truly,

Vilis Zuromskis
Chairman of the Board
Latvian Association of Appraisers (LIVA)



